cALCU DE

Jean-Hugues Matelly et Christian Mouhanna

moex QuALIRCATION
© fa ecet
N e enss
o s Traedo supstans
' Ussge—revents do stuefints
e s Usage do stistnt
H e————

5 Dl et s bvssons, oo e
1w Frouds almenaios, g

& it sor i«

& Inscton s 2

w envisisiou

7 i faconpotcs s étrangars

2 ot détonton same pronbée

7 o s ratonaue

el cousas st e
m Dl nerdeton.
Ateees a envionoament

P Faussa mannaia
o [= -
N e Fau do Jee
o feram Fau document dnti o utss
I Fau on et publaue, auhentiue
e e ontefagon ndustill
e e Contetagona

« Infecton an matieeda chicue
2 |ssacsonorates i

POLICIERES DE 1995 A 2006

Consat.
e

2062
250

27
461

e84

119
2

a2
175
Py

Gucte Tax DM Consa ucdés Tax  Offr  Consit Eudés Tax DM ConsL Ewoés Tax O Consat
s msem w2 s Taagan g0 st dour 1% 40 7 s toersn a0 st
S wein w41 a0 3 s 10020 T s 51%

teaun w5 sise oesw w5 s tosen s rss ot 1nam
T AN 6 A4 T AMSS T 2015 2SS f0BA1N 10 17 wsod  10m

s oamn s7ser osam, 27t 06 041 205 Gu0l  Gezes  1029%
G sam e s 4my daen M9 s e 07 20 w0 28
Tase 105 T tom  tos toissw 8 Mt s sesen 4 101 e f0usew
A oan s i a2 usen e w1 e USN 45 M e e
2 s a1 e me ores 7w om s G e an todam
e onon e e odmn e et M osn 22 Mok 1000
w2 e 7 28 o0 a4 8 16 200 f04mN a4t e io2ss
97 man a4t s sessw 7 s s seasw 4 ss  sse  0000%
et fota 3w tema  eM4 t08% 70 %3 19t f0L00% a9 2195 o0

M2 85 SS  So1 a7 4% 48 4R forsn B4 arst e 1054
t oo ST S dosan 3 728 T toarsw 2 05 05t f0asew
38 oras 7 e s omm 4 2 N 102.18%
% 2ir  sws  ams N 20 s 10 egw  S) w1 s
Gor e mW 0 ea%  2M %01 6N 6% o s e cae

T 12801 e
Taeh 20 21 20 toam 24 s wowm 26 om0 e todsen
G0 fo7an 4w Ms o9 4B M5 216 2me 0SS 180 240 229 10416
B ;oteW 3 7 7ee  sedsn b A w60 fosSW 729 aMo  awe 027
7 180N s 28 s foe2sn 108 s> 05 087% 13 086 s foaren
70 o 195 o Me  taSI M4 2551 06 oA 4SS 207 s 1s0saw
aus oasn 1 41 a7 mase 5w s team 10 s sm to0am
2z wasn oz 208 260 AT A 7S 201 tase% 26 fei3 18t 11TEE
A e s 2aM0 072 19 2475 2Mz2  wRw 264 2er 28 10708

razs0 7 o

2050 106.34% o0 20743 1064%% 22061 10483% w00 2522 10401%
Tros2e 11364% 7% 16 st G 111,260 S gmn 111.30%

roosto 3w et oS0 02 Erosra . asesszs tote  286%

g e e« e a0 a0 me 200
macat  GMW  GaM AN 40 221% 0% 26 13 260% 4266  430% 306
msce2 e rissw  1iaew 1w esew e stew om0 toer oo sz
g K g £} 200

macat  GMW  GaM  ASM 40 221% 0% 26 13 260% 4266  430% 306

mdca2 B LB 126 1100% 806N BEN AN SMTK 001N 1947% 1907  1925%|

Tasciso e 07w oo casew  ovew 2e7ew seow eame  zasww  overn 3y 3430w

-
s

7ses 1080
a0 ssas

ok 11208
s 10aar
T 12w
proy
s orre

0 008

26 1ieas

o

¥ e

s 000
2utt 002
2 st
rsen

21 s

e asasn
w2 srw

st ran

207 1
e
ey

s tovem
301 7eam

s risasw
st sosan
208 10220%
S0 10896
omsosr 276

o,
20

Consat.

50
s
1a0s8
78305
Tr1a

20857

ammieas

Eucits Tau
im0 10760
7 s
a0 1720
g
aosst o287
Ties 1w
s 1016
a7 tosan
T
amm sees
20 e

set.

72 t0040n

120 10505
B .
28 seim
P
e 7a0m
0 tosan
10 tosa0%
0 s
g
2us s
a2 tosare
ress 1t
THo30%

20010 103,0%
St 10863%

a0 2815%

o,

ase

Consiat. Encis Taux
Gute  ses  10es
G s sz
a7 en wsse
wets  vies 1006

1 2 10400
T e torson
7 e ssm
o7 st tearen
25 st
a7 o7
e s 020
2w s 101
ame zem s
e o oaas
2 w0 o
e w wan
o e s

e sei
s e werm
s s esaon
s o oaze
o svasm
e e
s6 et resmw
e s e
reast  temse  1ir7on

2085 207497 10260
e & 108,19%

asrmz e 2402

o,

Consiat. Encis Taux
o st
w2 w0 stam
s seis fo0aa
i 08 8%,
a0 st 12w
o sess twzae
e s
&5 s rsossw
e s tam

1 aear  srsr
s s o426

7 swe toomw
szt o0z
e e s
2 2 toiesw
20 ;e sz
mes e s
e som
ot toraen
2w 2 tzas
s e sese
w0 s saae
e e
s et
s e izzem
woss s toeTon

2uare zos 1132%
sows S0 10941%

avnasse tososte 267

o,

Consiat, Encis
o
50

e

256616
a0
aumaees

Taue

00 10948%
2 sauw
1025
156 104s0%
oster 10302
2 106
T toaeon
a2 rssam
e somsn
s see
o7 10198

657 10056t
27 000
4 rraa0m
x  sram
2 smssn
T
1o sazan
e tosarn
2015 o450
e s
os  easn
g
T sra
o rio0m
reegptry
102.80%
s 11001%

raort 28

Consat.

e

e

15609

219502
=
suaz

Eucis Tau
w26 10953%
S0 saorm
rogrr
20 11201
Tosso 101
2 1109
o 1004w
progreey
e orze
suir o0
265 10530%

1030
rsr o130
s s
27 s
29 srssn
et 1001
5 erein
s e
frovprey
o 10rs%
e o
es 12222
2012 e
s et
a0 1259

20007 10428
Ssior 119.47%

e e

o,

Consat.
s

Eucits Tau
e o0
28
36%
a0t toraen
traazs 10443
s s
s 1013w
o tersen
5 e
055%
215 o2
10125
20 ot
w2
o2
e
ey oo
E s
s rrssrn
fregros
2 e
o0z 10000%
291 308
ters aaraen
g
P

aom03s

s
s

10430%
1807

o,
E

Consiat. Ewcdds  Tax  Offer | QUALFICATION
e s toea ecet
e o 12| Pronénster
S eeis orson | Tiatede suer
s et 078N 1192 Usage—revena d supéfants
gt vy fodssn 43| ussgade
. are  oosen 1213 Aums s
7w tomw 75 Dl it de ossons, s, abac
56 eso deeren 53| Frudas skmeniares, hygene
e et s 10| Dt st puie, e
7Ot st t0126% 983 inacton s
i1 M0 odo 129 Ads onveaistios i
Gsis o017 11 Aure acton posco e eangers
22 zeets  torsen 298| pon, étandon dama pont
s a: s 22| Ateine s natonaue
W e 0w s el coeses ot joux
0 05525 17| Dt ereton:
oS oot rr2s0% 234 Atsotes 4 Femuromement
" ey 1 Fausse momnle
12225
e otz 36| pao
392 W 957 -136| Faus documns
W05 d0eds 10520% 40| Faue cocumans et
2us otz 8seTM 303 Fausen rtrs ublaus, aubentque
19 20 wasmn 4t Convefapen e
EER S5 718 Convelagon anstave
6199 t00w  rsmn 20| iscton n matee e ch
2600 24847 10006 4158 Dalnquance doonomique, cire
a0 10396% Totatindie 1
et seus 11925 Totalindica 2
rvost_serora s

e

Eucités  Taux
avmoss 11150
623 76
sssss  tomoa
21 o2
oooa71  fo3.as
to0e2e  to7ami
fa0 1otz
85 12733%
251 003%
20 seain
i3 oa16%
1S fo026%
ses:2 10087
2612 o814%
10 tosa
203 0.36%
mom  9uzew
wr eteos
2208 110z%
357 10537%
w2 022w
2085 0375%
w2 12320%
Taves 1865
ot 12082%
o3 2
iz 10381%

o view




